
ABOUT VICTORIA GOLD & THE EAGLE GOLD MINE 

Y U K O N E R S  A T  W O R K

 

VICTORIA GOLD IS PROUD  
TO HAVE YUKONERS AT WORK
IF YOU ARE A YUKONER WITH MINING EXPERIENCE, 
WE ENCOURAGE YOU TO CONNECT WITH US. 

Victoria is currently hiring tradespeople, equipment 
operators, process/crusher operators and other positions  
to work at the Eagle Gold Mine. Visit the “Work For Us”  
page on our website at vgcx.com/contact/work-for-us/  
and send your resume to greatpeoplework@vgcx.com. 

The Eagle Gold Mine is situated within Victoria 
Gold’s 100 per cent-owned Dublin Gulch 
Property located approximately 375 kiolometres 
north of Whitehorse and 85 kilometres north, 
northeast of the Village of Mayo within the 
traditional territory of the First Nation of Na-Cho 
Nyak Dun. The property is accessible by road 
year-round and is connected to Yukon Energy 
Corp’s electrical grid. The mine is a significant 
contributor to the Yukon economy employing 
350-400 people.

MINE UPDATE

On September 17, 2019, Victoria Gold’s Eagle Gold Mine celebrated its 
first gold pour and on February 1, 2023, the Company launched the sale 
of one-ounce 99.99% gold and one-ounce 99.99% silver medallions to 
commemorate the journey of the mine from discovery through to 
production.

“The Eagle Gold Mine is leading the Yukon’s New Gold Rush,” says Victoria 
Gold President and CEO John McConnell. “The Company is very excited to 
offer our newly-minted gold and silver medallions to those who would like 
to own their piece of the largest gold mine in our territory’s history.”

The gold and silver medallions are available for purchase online
at vgcx.com.

The one-ounce gold medallions are presented in a commemorative 
package, which features photos of the Eagle Gold Mine and celebrates 
Victoria Gold’s valued relationship with the First Nation of Na-Cho Nyak 
Dun (FNNND); within whose traditional territory the mine is located.

The First Nation is also featured on the gold medallion highlighting 
Victoria Gold’s commitment to balancing responsible development and 
the mine’s opportunities with FNNND’s traditional, cultural and 
environmental values.

“We hope that Yukoners are as proud of the opportunities and benefits 
the Eagle Gold Mine provides to the territory as we are and enjoys how 
these medallions represent both our rich past and our promising future,” 
adds McConnell.

Limited stock of the gold and silver medallions is available. For more 
information and to purchase, please visit vgcx.com

E A G L E  G O L D  M I N E  M E D A L L I O N S

On February 1, Victoria Gold launched its commemorative 
one-ounce gold and one-ounce silver medallions to 
celebrate the Eagle Gold Mine and leading the Yukon’s New 
Gold Rush. For more information and to purchase a 
medallion, please visit vgcx.com.

1 OZ GOLD

1 OZ SILVER
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MINE UPDATE

On Saturday, February 11, Victoria Gold 
representatives from a variety of departments at the 
Eagle Gold Mine hosted a successful recruitment fair in 
the Village of Mayo. The event allowed individuals 
from the community interested in, or wanting to learn 
more about, working at the mine to drop in and ask 
questions about a career with Victoria Gold and be 
interviewed with their department of interest.

Victoria Gold provided recruitment fair attendees with a 
hot lunch and first-hand accounts of how rewarding 
being a Yukoner At Work at the Eagle Gold Mine can be.

To learn more about careers at Victoria Gold at the 
Eagle Gold Mine, please visit 
vgcx.com/contact/careers or submit a resume to 
greatpeoplework@vgcx.com

“The Victoria Gold team truly enjoys connecting with 
community members in person and sharing information 
about working at the Eagle Gold Mine,” says Victoria 
Gold President & CEO John McConnell. “We are 
committed to the health, safety and wellbeing of the 
mine’s employees and contractors and we look forward 
to welcoming everyone embarking on a career with us.”

Last Fall, as part of this commitment, the Eagle Gold 
Mine team was proud to donate $12,300 of surplus 
winter Personal Protective Equipment (PPE) to the First 
Nation of Na-Cho Nyak Dun (FNNND) Lands, Capital and 
Housing Departments and to the First Nation’s winter 
cabin building workshop participants.

To learn more about Victoria Gold’s commitment to 
responsible mining, please visit 
vgcx.com/responsible-mining

M A Y O  R E C R U I T M E N T  F A I R  A N D  P P E  D O N A T I O N  T O  T H E  F N N N D

L-R: Victoria Gold’s Adam Seward, Fixed Maintenance General Foreman; Christopher Tanner, Process General Foreman; Ben 
Widdowson, Environmental Coordinator; Megan Gent, Engineer in Training; Michelle Dawson-Beattie, Community Relations 

Liaison; Ariel House, Human Resources/Recruitment Assistant; Mike Goosney. E&I General Foreman; Scott Turner, Site Services 
Planner; and, Cascia Krolczyk, Human Resources Coordinator at the Victoria Gold Recruitment Fair on February 11 in Mayo.

L-R: Victoria Gold’s Lawrence Andre, who delivered the boxes of donated PPE to FNNND Government House, with Helaina 
Moses, FNNND Mining Reclamation Coordinator and FNNND Liaison; Michelle Dawson-Beattie, Victoria Gold Community 

Relations Liaison; Tyrell Genier and Gary Hope, FNNND Lands Guardians.
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MINE UPDATE

On January 24, Victoria Gold was pleased to provide results received to date from the 2022 Raven 
Proximal Program at the Company’s Dublin Gulch Gold Camp. Raven was the primary focus of 
Victoria Gold’s 2022 exploration season.

During 2022, 27,215 metres (m) of diamond drilling were completed across the claim package; 
including 90 drill holes for 25,244m. The 2022 Raven Deposit exploration campaign was designed to 
advance two objectives:

• A Raven Proximal Program, which included drilling within and proximal to the current footprint of 
the Raven Deposit. It is expected these results will further define and test the mineralization 
potential and contribute to an updated Raven Resource Estimate later this year.

• A Raven Distal Exploration Program, which included drilling beyond the existing Raven Deposit to 
test the extension of mineralization by approximately 500m strike length and over 100m in width.

The Raven Proximal Program consisted of 30 drill holes for 8,810m within the existing Raven Resource 
footprint and 14 drill holes for 4,410m collared within 100m of the Raven Resource footprint. 
Highlighted results are presented below:

NG22-101C - 0.91 g/t Au over 30.9m from surface, including:
    6.55 g/t Au over 2.2m from 31.1m

NG22-106C - 2.18 g/t Au over 11.7m from 83.8m, including
    46.20 g/t Au over 0.5m from 83.8m

NG22-113C - 1.06 g/t Au over 51.2m from 156.9m, including
    2.27 g/t Au over 12.3m from 173.2m, and
    2.32 g/t Au over 9.4m from 198.6m

NG22-141C - 1.19 g/t Au over 45.5m from 150.5m, including
    2.18 g/t Au over 15.5m from 159.5m

NG22-148C - 0.51 g/t Au over 257.3m from surface, including
    1.61 g/t Au over 18.5m from 23.0m, and
    0.88 g/t Au over 35.4m from 159.5m, and
    4.24 g/t Au over 5.2m from 258.8m

NG22-158C - 2.19 g/t Au over 11.2m from 95.4; and
    11.96 g/t Au over 2.5m from 149.5m

“These results from within and close to the 2022 Raven Resource underscore the continuity and high 
gold grades which define Raven,” says Victoria Gold President & CEO John McConnell.

“The consistency of the mineralized structures and grades across Raven are notable and 
mineralization remains open for expansion, with the eastern strike extend a prime target for the 2023 
exploration program.”

An updated Raven Resource Estimate is expected for release in Q1 2023.

E X P L O R A T I O N  U P D A T E :  R A V E N  P R O X I M A L  P R O G R A M

Raven Resource drill area at Victoria Gold’s Dublin Gulch Gold Camp.
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MINE UPDATE

The Victoria Gold team is pleased to provide diamond drill and surface 
trench assay results received to date from the Company’s 2022 Dublin Gulch 
Exploration Program for the Lynx Target; one of the high-priority 
on/near-surface gold targets within the Dublin Gulch Gold Camp.

During the 2022 exploration season, 27,215 metres (“m”) of diamond drilling 
was completed across the Dublin Gulch claim package, inclusive of six drill 
holes for 1,971m at Lynx. In addition, 12 surface trenches totalling 936m were 
constructed and sampled as part of the ongoing evaluation of Lynx.

“Exploration at Lynx in 2022 has demonstrated consistent gold mineralization 
across a large target area,” said Paul Gray, Victoria Gold VP Technical Services. 
“Through the Lynx campaign, multiple strong gold intercepts were observed 
and mineralization was established across 750 metres of strike length and over 
300 metres in width.”

Highlighted assay results for three fully and one partially received Lynx 
exploration drill holes are:

 • 24.69 g/t Au over 6.5m from 170.5m in LX22-037C**, including:
  o 63.32 g/t Au over 2.5m from 172.0m

 • 2.46 g/t Au over 27.2m from 70.3m in LX22-040C, including:
  o 83.90 g/t Au over 0.5m from 70.3m, and
  o 1.89 g/t Au over 7.1m from 292.2m

Highlighted assay results for 10 Lynx exploration trenches for which assays 
have been received to date are presented below:

 • 1.11 g/t Au over 38.0m from 24m in TRLX22-030C
 • 1.06 g/t Au over 10.0m from 16m in TRLX22-031C
 • 0.62 g/t Au over 44.0m from 22m in TRLX22-032C

Exploration in 2022 at Lynx built on the success of the 2020 and 2021 
campaigns.

2 0 2 2  E X P L O R A T I O N  P R O G R A M :  L Y N X  T A R G E T

The Lynx Target Is located approximately five km southwest 
of the Raven Deposit east of the Eagle Gold Mine on Victoria 
Gold's Dublin Gulch Property.

Victoria Gold’s Lynx Target Exploration Camp.



John McConnell
President & CEO
Victoria Gold Corp

Sincerely,

 

On behalf of the entire Victoria Gold team, we 
wish all Yukoners our very best wishes for a 
happy, healthy and safe holiday season and thank 
you for your support in 2022.

Since Victoria Gold acquired the Dublin Gulch 
Property in 2009, we have been so fortunate to 
experience the warm and caring spirit of Yukoners, 
which shines especially bright at this time of year.

We recognize all the achievements gained this year 
at the Eagle Gold Mine have been made possible 
with the continued support and involvement of our 
employees and contractors, our business 
community and, our First Nation of Na-Cho Nyak 
Dun partners.

And with thanks to Yukoners, we can continue to 
provide benefits and opportunities right here at 
home today, and for many years to come.

Victoria Gold looks forward to all that 2023 has in 
store and what we can accomplish together.

From my family to yours, Happy Holidays.

N A T I O N A L  I N D I G E N O U S  P E O P L E S  D A Y

Happy holidays from John, Tara, Katherine and the entire Victoria Gold family.

H A P P Y  H O L I D A Y S
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MINE UPDATE

On September 15, Victoria Gold was pleased to report the 
inaugural Mineral Resource Estimate (MRE) for the Raven 
Gold Deposit; located approximately 15 kilometres east of the 
Eagle Gold Mine.

The initial MRE comprises a total Inferred Mineral Resource of 
1,070,239 ounces of gold for the near-surface Raven Deposit.

The MRE represents the culmination of diamond drilling and 
surface exploration programs conducted on the Raven target 
through 2021. Results from the ongoing 2022 exploration drill 
program at Raven have not been included in the MRE and will 
be incorporated into subsequent resource updates.

“Raven is a new discovery made by our team in 2018 through 
geophysics, geochemistry, prospecting, trenching and drilling 
along the contact of the Nugget intrusive, 15 kilometres east of 
the Eagle Gold Mine,” says Victoria Gold President & CEO John 
McConnell. “Follow-up exploration was hampered by the 
COVID-19 global pandemic, yet in three exploration seasons we 
have carried out Victoria Gold’s largest ever exploration 
program with 25,000 metres of drilling planned to expand 
Raven along strike and at depth.”

In late May, Victoria initiated its 2022 Dublin Gulch exploration 
program with four drills on site with over 20,000 metres of 
drilling in 76 holes completed as of September 15. This 
exploration campaign is heavily focused on Raven.

Raven represents a potentially high-grade, on-surface gold 
deposit that lies at the extreme southeast contact of Nugget 
and represents the second largest intrusive ore body on the 
Dublin Gulch Property (second only to the Dublin Gulch stock, 
which hosts the Eagle Gold Mine).

M A I D E N  M I N E R A L  R E S O U R C E  E S T I M A T E  A T  R A V E N

IDEALIZED LONG-SECTION OF THE RAVENRESOURCE PIT AND MRE BOUNDS

DUBLIN GULCH PROPERTY
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MINE UPDATE

Earlier this month, Victoria Gold was pleased to provide an update on 
its exploration drill program, which took place from December 2021 
through May 2022 and focused on key areas for the potential 
expansion of the Eagle Gold deposit to the west of the existing mine 
pit.

In total, 10,342 metres of diamond drilling in 23 drill holes (average 
depth of 450 metres) have added approximately 500 metres of 
mineralized strike length.

In addition, mineralization was always known to extend to depth 
beyond the currently defined pit. The combination of the confirmation 
of higher-grade gold mineralization beneath the Eagle pit and gold 
mineralization along strike of the Eagle deposit from this year’s drilling 
has added over 500 metres of mineralized strike length from the Eagle 
pit boundary.

“Production experience gained at the Eagle Gold Mine since operations 
began in 2019 has afforded the Victoria Gold team more detailed 
knowledge of the Eagle ore body,” says Victoria Gold President & CEO 
John McConnell. “We are very excited that the program results indicate 
the potential for meaningful additional ounces of gold below the 
current reserves being mined.”

Highlights from the Eagle exploration program include:

• 301m averaging 0.52 grams per metric ton gold from a depth of 102m;
 including 69.5m averaging 0.72 g/t gold from 244m in hole
 DG22-1006C.

• 215m averaging 0.6 g/t gold from 206.5m; including 51m averaging
 0.88 g/t gold from 355.5m in DG22-1013C.

• 72.3m averaging 1.14 g/t gold from surface; including 32.7m averaging
 2.24 g/t gold from 50.3m in DG22-1017C.

• 240.3m averaging 0.63 g/t gold from 254m; including 78m averaging
 1.29 g/t gold from 284 m in DG22-1023C.

“This year’s drilling results will be included in an updated Eagle Gold 
Mine Resource in the first quarter of 2023,” added McConnell.

E A G L E  G O L D  M I N E  G R O W S  A L O N G  S T R I K E

In 2021/22, +8000 metres of diamond drilling in 23 holes were drilled west along strike from Eagle to an average depth 
of 400 metres. This drilling has extended Eagle mineralization approximately 500 metres to the west along strike.

Eagle Mineralization continues to +850 metres in depth. The Eagle Deposit was previously drill tested to approximately 
350 metres in depth. In 2021/22, 16,000 metres in 32 holes were drilled to test the areas below and adjacent to the pit. 
This drilling has extended Eagle mineralization to 850 metres in depth and is still open.
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MINE UPDATE

The Canadian Mining Journal (CMJ), Canada’s most-read mining 
magazine, recently recognized Victoria Gold within its annual Canada’s 
Top 40 ranking of the country’s top producing mining companies for 
2021.

According to the CMJ, “although businesses were still trying to adjust to 
the global COVID-19 pandemic, the mining sector continued to handle 
the pandemic effectively in 2021. Also, the good news is that mining 
employment has increased since June 2020. In May 2021, employment 
was up almost nine per cent year-over-year.”

The majority of the CMJ Canada’s Top 40 list are primary gold producers, 
including new additions to this prestigious category such as Victoria Gold 
which moved up into the rankings from runner-up status last year.

“The Victoria Gold team is very pleased to be included in the Canadian 
Mining Journal’s Canada’s Top 40 ranking,” says Victoria Gold President & 
CEO John McConnell. “We greatly appreciate the support we receive 
from Yukoners throughout the territory and I extend my sincere thanks 
to our amazing employees, contractors and partners for their hard work 
and commitment to excellence at the Eagle Gold Mine as we work 
together for the benefit of the Yukon.”

To be eligible for CMJ’s Top 40 Canadian miners list, companies must be: 
domiciled in Canada; trade on the Canadian stock exchange; and, have a 
significant share of an operating mine or advanced development in 
Canada.

Yukoners are encouraged to view two recent video updates filmed this 
summer: Eagle Gold Mine - Summer 2022 and Exploration Update 2022 - 
Raven and Lynx Targets at 
vgcx.com/investors/video-library/mine-and-exploration-updates
or via Youtube at www.youtube.com/c/VictoriaGoldCorp.

V I C T O R I A  G O L D :  C A N A D I A N  M I N I N G  J O U R N A L  T O P  4 0

The next Victoria Gold/NND CBA Scholarship Program deadline is November 25, 
2022 and will be awarded in January 2023. Program details can be found at 
vgcx.com/community

The Canadian Mining Journal provides information on new Canadian mining and 
exploration trends, technologies, mining operations, corporate developments and 
industry events and is celebrating its 140th year of publication in 2022. 
Canadianminingjournal.com
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MINE UPDATE

Operational Highlights – Second Quarter 2022

Mine Production 2.2 million tonnes of ore.

Ore Stacked  
on the heap leach pad

2.3 million tonnes at an average  
of 0.85 grams per tonne (g/t).

Gold Produced 32,055 ounces

Mining at Victoria Gold’s Eagle Gold Mine open pit. 

The Victoria Gold team is pleased to present the Company’s second 
quarter (Q2) summary financial and operating results from the  
Eagle Gold Mine. 

“Similar to 2021, daily gold production at the Eagle Gold Mine has 
increased substantially over the 2022 Spring season,” says John 
McConnell, Victoria Gold President & CEO. “This is expected to result 
in materially higher gold production and revenues during the third and 
fourth quarters of 2022.” 

During the three months ended June 30, 2022, the Eagle Gold Mine 
produced 32,055 ounces of gold; similar to the 32,140 ounces of gold 
production in Q2 2021. 

During this same period, a total of 2.2 million tonnes of ore was mined, at 
a strip ratio of 1.00:1, with a total of 4.3 million tonnes of material mined. 
Mining rates are expected to increase in the second half of the year.

Production at the Eagle Gold Mine for 2022 is expected to be close to the 
lower end of original Guidance, of between 165,000 and 190,000 ounces.

Victoria Gold issued a National Instrument 43-101 Technical Report for 
the Eagle Gold Mine dated December 2019. Since the date of the 2019 
Eagle Technical Report, the Company has produced gold from its Eagle 
Gold Mine, and after adjusting for depletion through December 31, 2021, 
the Eagle and Olive deposits include Proven and Probable Reserves of 2.7 
million ounces of gold from 133 tonnes of ore with a grade of 0.64 grams 
of gold per tonne. 
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MINE UPDATE

Victoria Gold welcomes Yukoners’ questions and feedback regarding the proposed Eagle Gold Extension Project. 
There are several ways to participate. For more information, please visit the Virtual Open House Forum at eaglegoldmine.ca/extensionproject/  

Yukoners can also submit comments and inquire about upcoming information sessions via email to EagleExtension@vgcx.com 

The team at Victoria Gold continues to compile and prepare 
detailed information required for the Company’s Eagle 
Extension Project submission to the Yukon Environmental 
and Socio-economic Assessment Board (YESAB). 

YESAB’s new Pre-submission Engagement (PSE) Process 
for Executive Committee screenings is coming into effect 
this month. The YESAB PSE process is designed to gather 
input and review project requirements in advance of a 
detailed proposal and its supporting information being 
submitted for assessment. Victoria Gold’s Eagle Extension 
Project will be subject to this new PSE Process. 

The first step in the PSE Process is the submission of a 
Project Description (PD). The PD allows YESAB to consider 
the project and develop a Project Proposal Guideline 
document that will set out the information requirements for 

the Project Proposal submission. The PD will be available 
for public review and comment on YESAB’s Online Registry 
once it is submitted. Victoria Gold will be submitting the PD 
for the Eagle Extension Project to YESAB this month to start 
the PSE process.

To provide information on the Eagle Extension Project in 
advance of the PSE Process and in order to include the 
valuable participation of Yukoners, Victoria Gold developed 
a proactive and innovative Virtual Open House Forum in 
November 2020 to ensure all interested individuals and 
communities can freely and readily review the proposed 
Eagle Gold Mine Extension Project information and provide 
their feedback. 

The intent of the Virtual Open House Forum is to provide 
information through a user-friendly platform, which allows 

opportunities to comment and ask the Victoria Gold team 
questions. 

“We continue to develop detailed information in support of 
the Eagle Extension Project and Yukoners’ input will play 
a critical role in this process to confirm it is carried out in a 
responsible way,” says Victoria Gold President & CEO John 
McConnell. “The information contained on this website, and 
the valuable feedback we’ll receive there, will be used to 
support information that will be submitted to YESAB.”

Everyone is encouraged to review the Eagle Extension 
Project information and contribute feedback to Victoria 
Gold via https://eaglegoldmine.ca/extensionproject/

“We cannot understate the importance of Yukoners’ and 
community involvement in this process,” adds McConnell.

YESAB Pre-Submission Engagement Process.
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MINE UPDATE

A culture of health, safety and wellness at the Eagle Gold Mine is a core 
principle of the Victoria Gold team.

As of May 1, the Eagle Gold Mine had achieved over 560 days and 2,000,000 
hours without a Lost Time Incident (LTI).

“Victoria Gold is committed to the health and safety of our employees and 
visitors at the Eagle Gold Mine and across our operations and we continue to 
look out for one another at work each and every day,” says Victoria Gold 
President & CEO John McConnell. “Providing a safe work environment 
conducive to the maintenance of good health is a primary objective of our 
business.”

On April 28, site personnel reflected upon fallen and injured workers across 
the country on Yukon’s Day of Mourning and renewed their commitment to 
health and safety in the workplace. The territory passed the Day of Mourning 
for Victims of Workplace Injuries Act in 2002. This day coincides with the 70th 
anniversary of the federal Workers’ Compensation Act; the result of the 
Meredith Report, which was tabled by Sir William Meredith in 1913 laying the 
foundation for workers’ compensation in Canada.

Victoria Gold’s Occupational Health and Safety policy is available on the 
Company’s web site. At the mine, the Joint Occupational Health and Safety 
Committee (JOHCS) provides leadership and direction to promote and sustain 
the health and safety of all workers and serves as a resource to all site 
departments by engaging and supporting education, training and health and 
safety awareness to ensure a positive safety culture.

The Company’s Emergency Response Team (ERT) – or Mine Rescue Team – is 
made up of volunteers from various departments across site. ERT members 
are a dedicated group which take part in weekly training sessions. These 
individuals are required by Yukon Occupational Health and Safety to be 
certified in various skills such as first aid, rope rescue and firefighting.

“At Victoria Gold, we respect our employees and contractors, the 
environment and the communities in which we operate,” continues 
McConnell.

S I T E  S A F E T Y  A T  T H E  E A G L E  G O L D  M I N E

Members of the Victoria Gold Emergency Response Team practice their skills at site. 
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At Victoria Gold’s Eagle Gold Mine, wildlife protection is 
an important element of the Company’s corporate 
culture and the entire team’s commitment to 
environmental responsibility.

“Victoria Gold is committed to the success of the Eagle 
Gold Mine and to ensuring that its operation and closure 
have positive effects in the Yukon as we work to minimize 
our environmental impact,” says Victoria Gold President & 
CEO John McConnell.

Personnel at site are educated about the area’s wildlife 
monitoring and mitigation measures and how to adhere to 
them through initiatives including mandatory site 
orientations, traffic control policies and the 
implementation of management plans such as bear 

awareness and a wildlife observation reporting program.

The site’s wildlife observation reporting program entails 
personnel recording wildlife sightings and encounters on 
wildlife observation cards; which is a tool used to track 
and evaluate the frequency of animal encounters. These 
observation recordings help to monitor species at risk and 
notify site personnel of potentially dangerous animals 
around work areas.

Wildlife observations are compiled on a quarterly basis 
and submitted to Yukon Energy, Mines and Resources in 
accordance with the mine’s permitting requirements. 
Routine observations include an assortment of large and 
small animal species including moose, bears, lynx, marten, 
porcupine and a variety of birds.

The Eagle Gold Mine’s Environmental Department 
provides ongoing wildlife and reporting education for site 
personnel through site-wide bulletins, collaboration with 
mine department leads and presentations in meetings. In 
addition, the department coordinates and participates in a 
number of wildlife surveys including late winter moose 
surveys.

“Our intent is to act responsibly by demonstrating 
environmental stewardship,” adds McConnell. “The 
Victoria Gold team believes that environmental 
stewardship is not just a matter of doing the right thing - 
rather there is a business case for doing so which is 
creating value for Yukoners today and for future 
generations.”

W I L D L I F E  P R O T E C T I O N  A T  T H E  E A G L E  G O L D  M I N E

Wildlife observations from the Eagle Gold Mine site.
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Over the winter, the Eagle Gold Mine construction 
team was busy developing new infrastructure at site 
including a new truck shop, conveyor extension and 
water treatment plant.

“Since the Eagle Gold Mine started production in the 
Fall of 2019, the Victoria Gold team has gained 
experience operating through three winters to 
evaluate our operations and assess efficiencies,” says 
Victoria Gold President & CEO John McConnell.

Construction of the site’s new truck shop commenced 
in the second quarter of 2021 and is now complete. It 
was designed and built with four full-size maintenance 
bays and one wash bay; each sized to accommodate 
the largest mobile equipment on site.

“The truck shop is an invaluable asset for our 
maintenance team giving them additional resources to 
keep the Eagle Gold Mine’s equipment running,” 
continues McConnell.

A fixed conveyor was also installed over the winter to 
support ore stacking to the upper areas of the mine’s 
heap leach facility (HLF). This additional conveyor was 
successfully constructed, commissioned and tied into 
the existing conveyance system over a six-week 
period.

Approximately 180 m long and sized to transport 
crushed material at a rate of up to 2,400 tonnes per 
hour, the new conveyor will feed ore directly onto the 
in-pad mobile stacking system for the next 18 to 24 

months (until a new conveyor is installed).

With the additional fixed conveyor complete, the team 
is now fully dedicated to constructing the site’s new 
Water Treatment Plant (WTP). Construction of the 
concrete foundations is underway and commissioning 
is scheduled for August with operation to commence 
shortly thereafter. The WTP will treat mine contact 
water for discharge, as per the mine’s operations 
permits, and will treat an average 8,500 cubic m per 
day with peak flows of 13,900 m per day.

“This new Water Treatment Plant ensures that we 
meet our discharge requirements even in the most 
extreme weather events and with very high protection 
of the environment,” adds McConnell.

N E W  S I T E  I N F R A S T R U C T U R E  A T  T H E  E A G L E  G O L D  M I N E

New site infrastructure at the Eagle Gold Mine: fixed conveyor, truck shop and water treatment plant.
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MINE UPDATE

On April 7, Victoria Gold announced its 2022 first quarter 
(Q1) results for operations at the Eagle Gold Mine.

“During the first three months of the year, the Victoria Gold 
team successfully completed a six week winter maintenance 
program on the stacking and crushing facilities and has now 
resumed stacking ore,” says Victoria Gold President & CEO 
John McConnell. “As we have entered Spring with its warmer 
temperatures, stacking rates will significantly increase along 
with gold production as fresh ore is added onto the heap 
leach facility.”

The company traditionally curtails ore stacking during the 90 
coldest days of the year; January through March.

Gold production in the first quarter of the year was, as 
expected, seasonally low as a result. Tonnes stacked on the 
heap leach pad in Q1 2022 was in line with this same period 
the year before. Mining rates will increase throughout the 
year as ore stacking rates accelerate.

Mining, crushing, irrigation of ore on the heap leach pad and 
gold production are all expected to operate at full capacity 
during 2022. Victoria Gold has also initiated ‘Project 250’ 
aimed at increasing the average annual gold production rate 
of the Eagle Gold Mine toward 250,000 ounces of gold during 
2023.

The two primary opportunities to increase production are the 
scalping of fine ore from the crushing circuit and adjusting the 
seasonal stacking plan.

“2021 saw record annual gold production; an increase of over 
40 per cent from 2020,” continues McConnell. “Victoria Gold 
is advancing growth initiatives at the mine which will continue 
through 2022 and are expected to lead to material increases 
in production and reduction in costs for 2023 and beyond.”

V I C T O R I A  G O L D  2 0 2 2  Q 1  O P E R A T I O N A L  H I G H L I G H T S
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MINE UPDATE

Results, achieved to date, from Victoria Gold’s 2021 exploration 
program at the Raven and Lynx targets - both located on the 
company’s 100-per cent-owned Dublin Gulch Property - are highly 
encouraging.

During the 2021 season, 33 drill holes were completed at Raven.

“Raven continues to produce high grade gold intervals,” says John 
McConnell, Victoria Gold Corp President & CEO. “Importantly, it is 
Victoria Gold’s intention to fast-track Raven development with a 
focused two-kilometre drilling program this coming exploration 
season.”

The Raven 2022 exploration program will include:

 • 20,000 metres of diamond drilling
 • 10 km of surface trenching
 • Construction of an on-site assay preparation lab
 • Expansion of the accommodations camp
 • Expanded soil-geochemistry
 • Detailed structural/geological mapping and prospecting

“Lynx is another example of how under-explored our Dublin Gulch claim 
block is,” continues McConnell. “Now that the Eagle Gold Mine is 
operating, our team has turned its attention to the systematic 
exploration of the numerous targets on the block. We fully expect more 
discoveries in the future.”

Lynx is centrally located in the Dublin Gulch Gold Camp claim block; 
approximately five kilometres southwest of Raven, the main target of 
Victoria Gold’s 2021 exploration program. The Lynx target exhibits 
similar characteristics to Victoria Gold’s Nugget and Raven exploration 
targets and has been largely unexplored to date.

“The Victoria Gold team is excited by the potential to add multi-million 
ounces of gold to our operations and extend the life of the Eagle Gold 
Mine, and therefore the significant benefits and opportunities for 
Yukoners the mine provides,” adds McConnell.

E X P L O R A T I O N  U P D A T E  –  D U B L I N  G U L C H

Victoria Gold's Raven target located on the company's Dublin Gulch Property.

2021 Exploration Program Highlights

Raven: one of several priority on/near-surface gold targets and the primary focus in 
the 2021 exploration program. Highlighted assay results include:

 1.25 g/t Au over 70.0 m
 1.67 g/t Au over 13.5m
 1.01 g/t Au over 21.1m
 1.74 g/t Au over 15.1m
 1.49 g/t Au over 21m

Lynx: a newly developing on/near-surface gold target. Exploration drilling including 
11 holes for 2,706 metres drilling combined with a suite of surface trenches, 
mapping and soils geochemical surveys. Highlighted assay results at Lynx include:

 2.00 g/t Au over 32.3m
 1.14 g/t Au over 31.4m
 2.52 g/t Au over 10.2m
 3.42 g/t Au over 18.3m

 1.49 g/t Au over 21m
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MINE UPDATE

2021 resulted in numerous achievements at Victoria Gold's Eagle Gold 
Mine as the team continued to navigate challenges brought on by the 
global pandemic.

Last year, annual gold production at the Eagle Gold Mine, which 
employs hundreds of Yukoners, many of whom are women and Yukon 
First Nations citizens, was 164,222 ounces; a 41 per cent increase over 
2020.

“COVID-19 has had a significant impact on operations at the Eagle Gold 
Mine in 2021, however our team has been very innovative adjusting to 
conditions and we achieved record annual gold production,” says 
Victoria Gold Corp President & CEO John McConnell. “This year will 
undoubtedly present new opportunities and challenges and I look 
forward to working with our team to continue the steady growth we 
have realized since the mine began operations.”

Eagle Gold Mine’s mining rate was 67,000 tonnes per day; a 24 per cent 
increase over the previous year. “Moving forward, we plan to release 
quarterly production highlights within two weeks of the end of each 
quarter,” continues McConnell. “The quarterly production updates will 
highlight production for the most recent quarter and year-to-date and 
compare results to the previous year.”

Yukoners are encouraged to sign up to receive the company’s regular 
email updates at vgcx.com

On January 10, Victoria Gold announced it has amended its existing 
credit agreement on favourable terms, lowering the payable interest 
rate by 50 basis points (or 0.50 per cent).

“A strong and improving balance sheet, combined with growing 
operational history, has allowed Victoria Gold to reduce our cost of 
borrowing, while maintaining financial flexibility,” adds McConnell.

2 0 2 1  E A G L E  G O L D  M I N E  R E S U L T S

Yukoners are encouraged to sign up to receive Victoria Gold’s regular 
email updates at vgcx.com Victoria Gold’s Eagle Gold Mine achieved record annual gold production in 2021.



ABOUT VICTORIA GOLD & THE EAGLE GOLD MINE 

Y U K O N E R S  A T  W O R K

 

VICTORIA GOLD IS PROUD  
TO HAVE YUKONERS AT WORK
IF YOU ARE A YUKONER WITH MINING EXPERIENCE, 
WE ENCOURAGE YOU TO CONNECT WITH US. 

Victoria is currently hiring tradespeople, equipment 
operators, process/crusher operators and other positions  
to work at the Eagle Gold Mine. Visit the “Work For Us”  
page on our website at vgcx.com/contact/work-for-us/  
and send your resume to greatpeoplework@vgcx.com. 

The Eagle Gold Mine, now in production, is 
situated within Victoria Gold’s 100 per 
cent-owned Dublin Gulch Property located 
approximately 375 kiolometres north of 
Whitehorse and 85 kilometres north, northeast 
of the Village of Mayo within the traditional 
territory of the First Nation of Na-Cho Nyak Dun. 
The property is accessible by road year-round 
and is connected to Yukon Energy Corp’s 
electrical grid. The mine is a significant 
contributor to the Yukon economy employing 
350-400 people.

MINE UPDATE

The entire Victoria Gold team is honoured to receive the Association 
for Mineral Exploration (AME) E.A. Scholz Award for Excellence in 
mine development in B.C. or the Yukon.

Victoria Gold was recognized for their achievement over the past 
decade in developing and successfully bringing the Eagle Gold Mine into 
production and will be celebrated on February 2 at AME Roundup in 
Vancouver.

“We are thrilled to be recognized for our contributions to the territory’s 
mineral exploration and development industry,” says Victoria Gold 
President & CEO John McConnell. “Victoria could not have achieved our 
success at the Eagle Gold Mine without the support of Yukoners and we 
extend our sincere thank you to everyone involved for helping us make 
the mine a reality.”

The Eagle Gold Mine celebrated its first gold pour in September 2019 
and achieved commercial production ahead of schedule on July 1, 2020. 
The mine reached record annual gold production in 2021; increasing by 
over 40 per cent from the previous year.

“Our team has been very innovative adapting to conditions,” continues 
McConnell. “I look forward to working with our employees, contractors 
and community partners, including the First Nation of Na-Cho Nyak 
Dun, within whose traditional territory we work, to continue the steady 
growth we have realized since the Eagle Gold Mine began operations.”

AME is the lead association for the mineral exploration and 
development industry based in British Columbia and the Yukon. 
Established in 1912, AME represents, advocates for and promotes the 
interests of its members engaged locally and globally.

A M E  A W A R D S :  C E L E B R A T I O N  O F  E X C E L L E N C E

For more information about the AME Awards: Celebration of Excellence 
recipients, including Victoria Gold, please visit 
https://roundup.amebc.ca/event/ame-awards-gala/

Victoria Gold President & CEO John McConnell AME E.A. Scholz Award for Excellence recipient and founder of 
the Victoria Gold Yukon Student Encouragement Society and its Every Student, Every Day initiative to help 
increase student attendance in Yukon schools.

Victoria Gold’s Eagle Gold Mine
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The Eagle Gold Mine, now in production, is part 

of Victoria’s 100-per cent-owned Dublin Gulch 

Property located approximately 375 kilometres 

north of Whitehorse and 85 kilometres north, 

northeast of the Village of Mayo within the 

traditional territory of the First Nation of 

Na-Cho Nyak Dun. The property is accessible 

by road year-round and is connected to Yukon 

Energy Corp’s electrical grid. The mine is a 

signifi cant contributor to the Yukon economy 

employing 350-400 people. 

D E C A D E  I N  R E V I E W ;  B E C O M I N G  T H E  E A G L E  G O L D  M I N E

HISTORY

Excerpt from Dublin Gulch: A History of 
the Eagle Gold Mine by Michael Gates:

In June 2011, Victoria Gold and the First 
Nation of Na-Cho Nyak Dun signed an 
extension to their exploration agreement, 
which was superseded later in the year by the 
signing of a Comprehensive Cooperation and 
Benefi ts Agreement (CBA). 

While providing certainty for developing 
the Eagle Gold Project (now the mine) and 
expanding the exploration program, the 
agreement provided the First Nation with 
employment and economic development 
opportunities while respecting and promoting 
their desired environmental protection 
objectives. Among other things, the 
agreement created a protocol for ongoing 
communications between the two parties. 

The environmental assessment process 
was also progressing. In July, Victoria Gold 
announced it had cleared its fi rst hurdle when 
the Yukon Environmental and Socio-economic 
Assessment Board (YESAB) deemed the 
project proposal for the mine to be adequate. 
The feasibility study was nearing completion 
and was expected to be released early in 
2012. 

Meanwhile, the Victoria Gold team had 
expanded from 10 employees to 30. 

By August, gold had broken through the 
$1,800 per ounce mark and in the following 
months it went on a frenzied roller-coaster 

ride, cresting at over $1,600 several more 
times before September 2012. But not was 
all roses and sunshine for the company. After 
reaching historical highs, the price of gold 
began to tumble through 2013. 

Good news came at the end of 2015, when 
Victoria Gold received its water use license 
allowing for the construction, operation and 
closure of the Eagle Gold Project. 

During the week-long public hearing in 
June of that year, the water board chair 
stated, “Out of the many of the companies 
or applicants that come before this board, I 
think you [Victoria Gold] are remarkable for 
having had with you – for the duration of 
so far – virtually the same team. You’ve put 
together an ‘A’ team and that in turn has led 
to your preparation of what in our opinion is 
a very, very good submission. And that goes 
a long way to assisting the entire application 
process. It also goes a long way to giving 
evidence of the trust that exists between 
yourselves – as the applicant – and the people 
in this community, and larger, the people in 
the Yukon Territory. So, congratulations.” 

Today, the Eagle Gold Mine, which celebrated 
its fi rst gold pour in September 2019 and 
commercial production on July 1, 2020, 
employs between 350 and 400; 50 per cent 
of which are Yukoners, including First Nation 
of Na-Cho Nyak Dun citizens making Victoria 
Gold the territory’s largest private sector 
employer. 

Dublin Gulch: A History of the Eagle Gold Mine, 
which earned a prestigious Axiom Business Book 
Award earlier this year, makes for a truly local gift 
this holiday season. It is available at book stores 
in Whitehorse and Dawson City, in the Village of 
Mayo and via amazon.ca. All proceeds from sales in 
Mayo benefi t Every Student, Every Day to support 
increased student attendance in the community.

Eagle GGGGGooold Mine, 
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MINE UPDATE

The Victoria Gold team is pleased to have achieved a number of 
production records at the Eagle Gold Mine in the third quarter 
(Q3) of 2021 (July 1 to September 30).

Gold production was 55,827 ounces; a 58 per cent increase 
from the same period of 2020.

Ore tonnes mined was 49 per cent higher, waste tonnes mined 
was 13 per cent lower, while total tonnes stacked was 72 per 
cent higher in the third quarter of 2021 as compared to the third 
quarter of 2020.

“The Eagle Gold Mine achieved many production records in the 
third quarter of 2021 including ore mined, total material mined, 
ore stacked on the pad and gold produced,” says Victoria Gold 
President & CEO John McConnell. “We anticipate this gold 
production record will be shortlived as we expect production 
growth in the fourth quarter of 2021 and annual production 
growth into 2022 as well.”

It has been an eventful season at Victoria Gold, the Eagle Gold 
Mine and the company’s Dublin Gulch exploration camps, while 
the team continues to maintain strict enforcement of COVID-19 
precautions.

“The health and safety of our workforce, contractors and 
community members remains at the forefront in all our 
operations,” continues McConnell. “I recognize that all the 
achievements realized at the Eagle Gold Mine have been made 
possible with the continued support and involvement of our 
employees, contractors, communities and business partners and 
I extend my sincere appreciation to each and everyone.”

Earlier this Fall, Victoria Gold was honoured by the Toronto Stock 
Exchange (TSX) and ranked #13 in the 2021 TSX30 program; a 
flagship initiative recognizing the top 30 performing TSX stocks 
over a three-year period.

T H I R D  Q U A R T E R  ( Q 3 )  R E C O R D  G O L D  P R O D U C T I O N
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Victoria Gold’s Eagle Gold Mine.

ON BEHALF OF THE ENTIRE VICTORIA GOLD TEAM and our 
employees and partners at the Eagle Gold Mine, I am honoured 
to announce that Victoria Gold is included in the Toronto Stock 
Exchange 2021 TSX30; a program recognizing the 30 top-
performing Toronto Stock Exchange (TSX) stocks over a three-
year period.

I am humbled that Victoria Gold has received this recognition; 
part of a list that includes all sectors and both established and 
emerging companies. 

I would like to take this opportunity to express my sincere 
gratitude for the support of our employees and contractors, the 
investment community, the First Nation of Na-Cho Nyak Dun, 
within whose traditional territory we operate, and Yukon residents 
and businesses throughout the territory.

You all have come together to signifi cantly contribute to the 
success of the Eagle Gold Mine as we have constructed and 
brought our mine into operations and generated extraordinary 
returns over the last three years. 

Thank you and working together, we look forward to the Eagle 
Gold Mine contributing benefi ts and opportunities for the Yukon 
for decades to come. 

Sincerely, 

John McConnell
President & CEO
Victoria Gold Corp

Sincerely, 

John McConnell
President & CEO

MESSAGEFROM THE 
PRESIDENT & CEO
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EAGLE GOLD MINE AND EXPLORATION UPDATE

Aerial view of the exploration activities at the Raven target (looking northwest).

>10,000 ounces of doré bars produced at the Eagle Gold Mine.

THE TEAM AT VICTORIA GOLD is pleased to have achieved record 
gold production at the company’s 100 per cent owned and 
operated Eagle Gold Mine; producing over 20,000 ounces gold 
last month. 

“The Eagle Gold Mine produced a record 20,744 ounces gold in 
August with more than one (1) million tonnes of ore stacked on the 
heap leach pad in each of July and August, setting the stage for 
strong third quarter operational performance,” says Victoria Gold 
President & CEO John McConnell. 

August’s production of 20,744 ounces gold at the Eagle Gold Mine 
represents a 65 per cent increase from the same period of 2020. 

“Additionally, exploration remains in full swing and we look forward 
to providing results in the near future,” continues McConnell. 

The Dublin Gulch Gold Camp 2021 exploration campaign continues 
at full capacity. Five diamond drills are currently engaged at Dublin 
Gulch with approximately 10,000 metres of drilling completed to 
date from over 45 drill holes in addition to over two kilometres of 
surface trenches. 

At Raven, drilling is testing over one kilometre of this prospective 
high-grade gold trend. At Lynx, a systematic surface trench 
program opened the 2021 exploration season with subsequent 
geological mapping and sampling across the 600 metres of 
defi ned anomalous gold mineralized trend. The Rex-Peso diamond 
drilling program commenced in mid-July and consists of one 
dedicated diamond drill rig targeting the high-grade silver veins 
known to exist just west of the Eagle Gold Mine. 

Results from the Dublin Gulch Gold Camp 2021 exploration 
campaign are expected shortly and will continue to arrive into 
late December. 

MINE UPDATE
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MINE UPDATE
2021 E X P LO R AT I O N  S E A S O N  U P D AT E

THE VICTORIA GOLD TEAM is pleased to announce the exploration 
season at Dublin Gulch is now underway, with timelines ramped up 
earlier than planned due to favourable operating conditions, which will 
result in a longer, more intensive season for 2021. 

The 2021 exploration program in the Dublin Gulch Raven Zone will 
allow for a minimum of 15,000 metres of diamond drilling and related 
exploration initiatives targeting the definition of a maiden gold resource 
on this rapidly emerging, high-grade, near surface gold deposit.

“Victoria Gold is excited to begin the 2021 exploration program at 
Raven,” says John McConnell, President & CEO of Victoria Gold Corp. 
“Last season’s work at Raven proved consistent gold mineralization 
across the zone, which extends well beyond the areas drill tested 
to date. This season, we will build on that success with the aim of 
defining a meaningful maiden resource at Raven.” 

Currently, there are four diamond drill rigs on site. In conjunction with this 
season’s extensive drilling program at Raven, a regional Dublin Gulch Gold 
Camp exploration program will include surface trenching, expanded soil 
geochemistry, detailed structural/geological mapping and prospecting. 

Raven was first identified in 2018 with late season surface trench 
discoveries. Follow-up drilling repeatedly returned high-grade gold 
intersections accompanied by prolific visible gold occurrences along a major 
and consistently mineralized corridor, which has grown from a single trench 
to 750 metres of defined mineralized with significant expansion potential.

> 2.79 g/t Au over 10.1 m in hole NG18-006C

> 1.49 g/t Au over 20.6 m in hole NG18-007C

> 1.15 g/t Au over 25.9 m in hole NG19-011C

> 1.05 g/t Au over 42.4 m in hole NG19-012C

> 2.35 g/t Au over 15.9 m in hole NG19-015C

> 2.05 g/t Au over 14.8 m in hole NG19-016C

> 2.39 g/t Au over 17.0 m in hole NG20-019C

> 2.77 g/t Au over 65.7 m in hole NG20-033C

> 2.31 g/t Au over 16.0 m in hole NG20-034C

> 3.95 g/t Au over 19.0 m in hole NG20-037C

> 1.39 g/t Au over 40.3 m in hole NG20-038C

> 1.63 g/t Au over 50.8 m in hole NG20-045C

> 1.23 g/t Au over 22.7 m in hole NG20-047C

HIGHLIGHTED RAVEN DRILL RESULTS TO DATE INCLUDE:

View of Raven Camp, Fall 2020
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E A G L E  G O L D  M I N E  Q 1  O P E R A T I O N A L  H I G H L I G H T S

THE FIRST THREE MONTHS OF 2021 WERE SUCCESSFUL 
ONES FOR VICTORIA GOLD at its owned and 
operated Eagle Gold Mine. Both operationally and 
in the company’s efforts to work in concert with the 
Government of Yukon to reduce the risk of COVID-19  
at the mine site. 

“During the first quarter of 2021, the Victoria Gold team 
successfully completed its winter maintenance program 
at the mine, resumed stacking ore earlier than planned 
and continued to pour gold,” says Victoria Gold President 
& CEO John McConnell. 

Gold production was slightly ahead of plan at  
26,759 ounces; a 250 per cent improvement over  
the same period last year. Ore mined increased by  
175 per cent and total tonnes mined increased by  
250 per cent over Q1 2020. 

In cooperation with the Government of Yukon,  
Victoria Gold is undertaking a vaccination program at 
the Eagle Gold Mine for all employees and embedded 
contractors at site. The Victoria Gold team continues to 
follow strict COVID-19 protocols at the mine, as well as 
across the Company’s work locations, and anticipates 
the vaccination program at site will be substantially 
complete in May. 

“Victoria Gold is committed to the health and safety of 
our workforce and the Eagle Gold Mine’s neighbouring 
communities and effective health protection measures 
continue,” adds McConnell. “We greatly appreciate 
the support of the Government of Yukon as we work 
together to help protect Yukoners.” 

Dakota Hinson

Moving forward, Victoria Gold has initiated ‘Project 250’ 
aimed at increasing the average annual gold production 
of the Eagle Gold Mine to 250,000 ounces by 2023. Two 
primary opportunities to increase production are the 
scalping of fine ore from the crushing circuit and adjusting 
to year-round stacking.  Early engineering on ‘Project 250’ 
is expected to be complete in the second half of this year. 

Victoria Gold will also undertake a $12.5 million 
exploration program focusing on Eagle Deep,  
in order to extend the life of the mine, and at  
Nugget-Raven and Lynx to expand on last season’s 
exploration program. 

Aerial view of the Eagle Gold Mine open pit looking south. 
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MINE UPDATE
ESG – ENVIRONMENTAL, SOCIAL AND GOVERNANCE 

ESG – ENVIRONMENTAL, SOCIAL AND GOVERNANCE – is a foundation of 
corporate responsibility to build sustainable financial and social value. This  
core principle extends to operations at the Eagle Gold Mine as the mine’s  
owner and operator Victoria Gold balances responsibility to the planet,  
to people and to all affected Yukoners and Yukon communities.  

Victoria Gold works to make a positive impact through meaningful  
contributions to the territory. The team strives to continually improve 
and innovate its operations and practices as they relate to: environmental 
impacts; the health and safety of our workforce, contractors and visitors  
to the company’s work locations; and, how the company contributes to  
the valued communities in which we operate. Northern Lights over the pad at the Eagle Gold Mine earlier this year.

ENVIRONMENTAL 
STEWARDSHIP 
•  Zero significant  

environmental incidents

•  Independent environmental 
monitors from FNNND

•  Rigorous Environmental 
Review and permitting process 
completed collaboratively  
with regulators, First Nations  
and community 

HEALTH AND  
SAFETY – 24/7
•  > 3 million work hours with 

only 3 lost time incidents (LTI)

• Safety 24/7

• Emergency Response Team (ERT) 
 With male and female members

• JOHSC 
  Joint Occupational Health  

and Safety Committee

•  Safety Message  
at every meeting

COMMUNITY  
INVESTMENT
•  CBA with First Nation of  

Na-Cho Nyak Dun (FNNND)  
Comprehensive Cooperation  
and Benefits Agreement (CBA) 
signed with FNNND in 2011

•  $1 million payment under  
the terms of the CBA made 
April 1, 2021

•   > $200 million in contracts  
to Yukon businesses  
and companies

•  > $1 million raised since 2012  
by the Victoria Gold Yukon 
Student Encouragement Society; 
Victoria Gold’s registered charity 
Every Student, Every Day to 
improve student attendance 
throughout the territory

YUKONERS  
AT WORK 
•  Largest private sector employer 

in the Yukon

• 350 to 400-strong workforce

 Comprised of: 

 50% Yukoners

 25% Women

 25% First Nations
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ENVIRONMENTAL PROGRAM

T O  E N S U R E  T H E  V I C T O R I A  G O L D 
T E A M ’ S  E N V I R O N M E N TA L  B E S T 
P R A C T I C E S  meet or exceed the Eagle 
Gold Mine’s permitting terms and planned 
goals, the company’s Environmental 
Department undertook several initiatives 
throughout 2020 over and above routine 
environmental sampling and monitoring. 

Independent, third-party audits were 
conducted, and will be reviewed once 
received, to confirm the Eagle Gold Mine 
operates according to all territorial licensing 
requirements, best management practices 
and engineering design. 

Over last summer and fall, Victoria Gold 
advanced a series of programs focused on 
reclamation at the mine site. Revegetation 
efforts were continued including: 
additional seeding over large areas of the 
Eagle Gold Mine; willow staking of specific 
areas; and, a pilot scale cover trial plot on 
the Platinum Gulch Waste Rock Storage 
Area, where the rock was covered with 
site material designated for the mine’s 
closure activities. 

This area will be used to study how water 
moves through the cover material and the 
information collected will be used to refine 
the final cover system design for the Eagle 
Gold Mine’s major facilities to return the 
mine site to a stable and self-sustaining 
environment when mining concludes. 

In addition, trials on seed mixtures for 
ongoing and final revegetation efforts at the 
mine have continued with great success. A 
native, northern species mix used in these 
trials performed particularly well and has 
now become a prime candidate for Victoria 
Gold’s revegetation programs at site. 

Looking forward, in preparation for this 
year’s seeding program, trial plots for 
established to test locally-harvested 
seeds from a First Nation of Na-Cho Nyak 
Dun-Yukon Seed & Restoration Inc. joint 
venture (JV). 

Support for the 2020 seeding program 
was supported by Victoria Gold’s Yukoners 
At Work summer students and Laberge 
Environmental Services. 

Pilot scale cover trial overview on Platinum Gulch during the construction phase of the Eagle Gold Mine. 

Seeding and willow staking during Victoria Gold’s environmental program at the Eagle Gold Mine. 

Willow staking and pole drain repair at the Eagle Gold Mine. 
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MINE UPDATE 

EAGLE GOLD MINE Q4 PRODUCTION RESULTS

THE FINAL THREE MONTHS OF 2020 WERE SUCCESSFUL 
ONES FOR VICTORIA GOLD at its owned and operated 
Eagle Gold Mine northwest of the Village of Mayo, within the 
traditional territory of the First Nation of Na-Cho Nyak Dun. 

“The Eagle Gold Mine had a strong finish to the year with solid 
Q4 operational performance,” says Victoria Gold President & 
CEO John McConnell. “Gold production of 77,748 ounces in H2, 
our first six months of commercial production, exceeded our 
revised guidance.” 

Commercial production at the mine commenced on schedule  
on July 1, 2020. 

“Ore placement on the heap leach pad increased by 20 percent 
quarter over quarter, including over one million tonnes of 
ore stacked on the pad in December,” continues McConnell. 
“Effective health protection measures are continuing and have 
safeguarded employees, contractors and local residents and 
enabled mine operations to continue.” 

As per Victoria Gold’s seasonal operations plan, ore stacking 
on the leach pad has now been curtailed for January through 
March; the 90 coldest days of the year in the territory. During 
this period, mining operations, primary crushing and stockpiling 
of ore will continue. As well, leaching and gold production will 
continue and subject to favourable weather conditions, ore 
stacking may be resumed ahead of schedule. 

“The planned shutdown of the secondary crushing and stacking 
systems provides an excellent opportunity to finalize the 
optimization program that began last Fall,” says McConnell. 
“The Victoria Gold team looks forward to 2021 and to continued 
success at the Eagle Gold Mine to the benefit of Yukoners At 
Work, businesses and communities.” 

Stacking ore at dawn at the Eagle Gold Mine’s heap leach facility. 

Laying out heap leach emitter tubing on the mine’s heap leach pad. Winter mining operations at the Eagle Gold Mine open pit. 
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DUBLIN GULCH: 
A HISTORY OF THE EAGLE GOLD MINE: BEGINNINGS

THE LAND THAT WE KNOW AS THE MAYO DISTRICT, BEGAN ITS 
FORMATION MORE THAN 600 MILLION YEARS AGO. It is the product 
of processes taking place on a grand scale over a time span that is hard 
to comprehend. The human presence here would be the last second on 
a twenty-four-hour clock representing history of the world. 

Today it is hard to imagine travel on the continent without roads and 
airports, especially in the north. The main routes for travel by foot over 
land and along water corridors connected areas where various resources 
could be exploited, while others connected peoples in adjacent areas for 
trading and social purposes. The Northern Tutchone-speaking people 
who lived in the Mayo area for millennia before Europeans arrived 
(known today as the First Nation of Na-Cho Nyak Dun) were connected 
to others of the MacKenzie River, the Gwich’in to the north, the Hän to 
the northwest and Southern Tutchone to the south. 

In 1848, Hudson’s Bay Company (HBC) trader Robert Campbell established 
a post at the confluence of the Pelly and Yukon Rivers, but that lasted for 
only four years before being destroyed by the Chilkat Tlingit from the Pacific 
coast. More direct contact with Europeans did not occur until the 1870s 
and in 1886, Jack McQuesten and his partner, Arthur Harper, established a 
trading post at the mouth of the Stewart River in response to the discovery 
of placer gold in the Stewart River valley. From that time on, there were 
regular incursions of European prospectors in the region in search of placer 
gold in the (gravel) bars of the Stewart River and its tributaries. 

It was the dream of mineral riches that inspired the newcomers, 
and mining spurred the development of the territory. It is upon this 
foundation that the Yukon economy thrives today, leading to the 
construction of the Yukon’s largest gold mine: Eagle. 

A series of videos featuring Gates and Victoria President and CEO John 
McConnell discuss elements of the book Dublin Gulch: A History of the Eagle 
Gold Mine, from which this piece is excerpted, can be viewed at vgcx.com. 

E X C E R P T  B Y  M I C H A E L  G A T E S 

Dugald MacLachlan (far left), great-grandfather of Victoria Gold Corp. Director Letha J. MacLachlan Q.C., sitting outside the entrance to Dublin Gulch’s Olive mine in 1912. 

The book is available at Mac’s Fireweed  
and Coles in Whitehorse, Maximillian’s  
Gold Rush Emporium in Dawson City, 
Bigway Foods in Mayo and via amazon.ca. 
All proceeds from sales in the Village  
of Mayo go to benefit Every Student,  
Every Day initiatives to support increased 
student attendance in the community. 
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MINE UPDATE

OPERATIONS AT VICTORIA GOLD’S EAGLE 
GOLD MINE REMAINED STRONG DESPITE  
THE CHALLENGES of ramping up a new mine 
during the unprecedented conditions related  
to the global pandemic. The mine produced 
35,312 ounces of gold in the third quarter.

“Our first quarter of Commercial Production 
included record tonnes mined including ore 
and waste, tonnes stacked on the pad and 
gold production and sales,” says Victoria Gold 
President & CEO John McConnell.  

“Effective health protection measures put in 
place have safe-guarded employees, contractors 
and local residents and enabled mine operations 
to continue,” says McConnell. “We’re in the  
late stages of operational ramp-up and the team 
has done a commendable job in identifying  
and rectifying the few remaining bottlenecks. 
This places the mine in a good position  
to continue to increase production in the  
fourth quarter of 2020 and into 2021.” 

A number of improvements on site were 
completed, or are in progress, and are significantly 
improving gold production moving forward. 

The Victoria team also reached a significant 
safety milestone with no Lost Time Incidents 
(LTI) in the third quarter; achieving an 
impressive 2.7 million hours LTI-free at  
the Eagle Gold Mine through its construction 
and now operations.

E A G L E G O L D M I N E O P E R AT I O N S A N D E X P LO R AT I O N

The company also had a successful exploration 
season at its Dublin Gulch Property. The 2020 
Dublin Gulch Exploration Program focused  
on Raven, Victoria’s newest gold discovery, 
located to the east of the Eagle Gold Mine.  
The program included 13 drill holes designed 
to test the extent of the mineralization to  
prove that the trend is far larger than 
previously interpreted.  

“We are very excited with the grade  
and scale Raven continues to return,”  
continues McConnell. “Raven represents  
a highly-prospective target.” 

Complete gold assay results for Raven,  
plus those for this exploration season’s  
Lynx drill campaign, are available on  
Victoria Gold’s website.

Hauling in the Eagle Open Pit.

Eagle Gold Mine gold doré bars.

Nugget exploration camp

Exploration at Nugget-Raven.
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MINE UPDATE

THIS WEEK MARKED THE ONE-YEAR 
ANNIVERSARY OF OUR FIRST GOLD 
POUR AT THE EAGLE GOLD MINE  
and a lot has happened since we 
celebrated that momentous occasion  
on September 17, 2019. 

Since that time, the Victoria Gold team 
has ramped up mine operations as we 
achieved commercial production on 
schedule this past Canada Day. This final 
milestone represents 11 years of hard work 
and dedication by all of our employees, 
partners, suppliers and contractors; many  
of which are Yukoners and citizens of the 
First Nation of Na-Cho Nyak Dun. 

Our Eagle Gold Mine is a major 
contributor to the territory’s economy 
today, and will be well into the future,  
by providing jobs and education and 
training opportunities to Yukoners right 
here in our own back yard. 

On February 19, Victoria Gold graduated 
to the Toronto Stock Exchange (TSX) 
and our stock symbol changed to 
VGCX. This up-listing to the TSX opens 
Victoria to a wider investor audience 
both domestically and internationally. 
Accordingly, we also updated our logo 
and web site to VGCX.com. 

M E S S A G E  F R O M  V I C T O R I A’ S  P R E S I D E N T 

Gold at both ends of the rainbow above the Eagle Gold Mine.

Recent batch of gold doré bars from the Eagle Gold Mine.

In March, the coronavirus pandemic 
emerged, threatening the world’s 
population and its economies. Victoria, 
with the cooperation of our employees 
and contractors immediately adjusted 
our operations at the Eagle Gold Mine to 
meet or exceed the COVID-19 protocols 
as set out by the Yukon Government and 
the territory’s Chief Medical Officer of 
Health. Our entire team is, and continues 
to protect and uphold the health and safety 
of our workforce, local communities and in 
particular Elders, and all Yukoners. 

In June, we were excited to publish  
Dublin Gulch: A History of the Eagle Gold 
Mine, written by Yukon historian 

and author Michael Gates. This coffee 
table book is rich with local history and 
photographs chronicling the century-long 
quest to discover the motherlode leading  
to the development of what is the largest 
gold mine in Yukon history. 

On behalf of Victoria Gold, I extend 
my sincere thanks and appreciation to 
our valued community members for 
accompanying us on our journey to 
bring the Eagle Gold Mine to reality. Your 
continued support means the world to us. 

John McConnell 
President & CEO 
Victoria Gold Mine 
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EXPLORATION UPDATE

AS VICTORIA’S EAGLE GOLD MINE CONTINUES TO 
RAMP UP TO FULL OPERATIONS, the 2020 exploration 
season at the company’s Dublin Gulch Property  
is underway.

Identifying further gold deposits is a key component  
of the mine’s life cycle. 

This year’s exploration campaign focuses on diamond 
drilling and surface trenching at the high-grade, near 
surface gold showings at the company’s Raven and 
Nugget targets, along with a series of previously untested 
priority targets that were identified from 2018-2019 
surface surveys and geologic mapping.

The $6 million 2020 exploration program will  
include extensive diamond drilling, surface trenches, 
soil-geochemistry, detailed geological mapping and 
prospecting. The Raven, Nugget and Lynx targets will  
be assessed over the course of the season. 

As with the ongoing operations of the Eagle Gold Mine, 
the exploration program will adhere to Victoria’s strict 
COVID-19 prevention protocols, which continue to 
meet or exceed regulations established by the Yukon 
Government and the Yukon’s Chief Medical Officer  
of Health, in order to protect Victoria’s employees  
and contractors and the territory’s residents  
and communities. 

2020 DUBLIN GULCH EXPLORATION PROGRAM

“With the Eagle Gold Mine now in production and

cash flowing, this year, we are able to self-fund

our exploration work. We have planned a robust

exploration campaign within the broader

Dublin Gulch Property. Our exploration team is

focused on the Nugget target east of the Eagle

Gold Mine, our 2019 new discovery Raven, and

another target out to the east, called Lynx”    
-  JOHN MCCONNELL  |  PRESIDENT & CEO, VICTORIA GOLD CORP.

Victoria Gold’s Nugget Exploration Camp.
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MINE UPDATE

VICTORIA GOLD is pleased to announce 
the launch of the company’s new web site 
domain name: www.vgcx.com. 

On February 19, 2020, Victoria Gold 
graduated from the Toronto Venture 
Exchange (TSX-V) to the Toronto Stock 
Exchange (TSX) and the company’s  
trading symbol changed from VIT to VGCX. 
The web site change reflects Victoria’s  
new TSX symbol.

Victoria President & CEO John McConnell 
was set to “ring the bell” at a TSX Market 
Open Ceremony on April 14 in Toronto, 
however, the COVID-19 pandemic 
postponed that event to May 20 and a 
virtual market opening. Several Victoria 
employees, including McConnell,  
donned wigs and hockey jerseys; cheering, 
whistling and clapping as the clock ticked 
down to the market open that day. 

To view this milestone and share in the 
celebration, please visit Victoria Gold’s 
YouTube channel to view: www.youtube.
com/watch?v=M3WNIqnP_7M.

On July 7, Victoria announced its operations 
at the Eagle Gold Mine continue to perform 
well. During June, 13,828 ounces of gold was 
produced, and ounces of gold poured and 
sold increased sharply with further increases 
expected over the coming months. 

The mine’s commercial operation phase was 
achieved on Canada Day and from January 1 
to June 30, the mine’s total gold production 
totaled 38,896 ounces. 

With Victoria’s web site domain name 
change, key email addresses have also 
transitioned. Several rewarding career 
opportunities are available at the Eagle Gold 
Mine as the company continually prioritizes 
Yukoners At Work. To submit a resumé, 
please email greatpeoplework@vgcx.com.

VGCX LAUNCH

“Since Victoria
restarted stacking
ore in mid-March,
we have steadily
seen an increase in
our monthly gold
production. With
the increasing price
of gold, our June
production at the
Eagle Gold Mine has a
value of greater than
30 million dollars.”   

-  JOHN MCCONNELL  |  PRESIDENT & CEO, 
VICTORIA GOLD CORP.

John McConnell, President & CEO of Victoria Gold Corp. Owners and operators of the Eagle Gold Mine.

Gold doré bars from the Eagle Gold Mine.
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A YEAR TO THE DAY VICTORIA GOLD FIRST DELIVERED 
ORE TO THE EAGLE GOLD MINE’S HEAP LEACH PAD 
on July 1, 2020, the company has achieved commercial 
production and the completion of all facilities required  
at this stage of the mine’s life. 

Site activities continue to progress well and mining, 
crushing, processing and maintenance operations are  
all performing at a high level. 

During this unprecedented time of COVID-19, Victoria 
continues to meet or exceed strict protocols at the  
Eagle Gold Mine set out by the Yukon Government and the 
territory’s Chief Medical Officer of Health to help ensure the 
health and safety of all company employees, contractors, 
Yukon residents and communities. 

Employees and contract personnel from the Yukon and B.C. 
are not required to self-isolate before coming to the Eagle 
Gold Mine site; however, all workers from outside the three 
territories and B.C. will continue to self-isolate in Whitehorse 

for 14 days prior to traveling to the mine. The Eagle Gold 
Mine continues to operate on a four week in/four week out 
schedule, as opposed to the pre-pandemic two-week in/
two-week out rotation. 

“Victoria extends its sincere appreciation to the Yukon 
Government and Na-Cho Nyak Dun as we work together to 
help ensure continued operations and the Eagle Gold Mine’s 
social and economic contributions to the territory, while 
upholding the health, safety and well-being of all Yukoners,” 
continues McConnell. 

COMMERCIAL PRODUCTION

“Achievement of commercial

production is a meaningful 

and memorable accomplishment

that the entire Victoria Gold

team is continually proud

to be part of. Special thanks

go out to all those who have

contributed to this milestone,

with special thanks to Na-Cho

Nyak Dun and all Yukoners 

who have helped us make the 

Eagle Gold Mine a reality.”  

-  JOHN MCCONNELL  |  PRESIDENT & CEO, VICTORIA GOLD CORP.

Gold doré bars from the Eagle Gold Mine.

Victoria is currently hiring tradespeople, equipment  
operators, process/crusher operators and other positions 
to work at the Eagle Gold Mine. Visit the “Work For Us” 
page on our website at vgcx.com/contact/work-for-us/ 
and send your resume to greatpeoplework@vgcx.com.

MINE UPDATE
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ABOUT VICTORIA GOLD & THE EAGLE GOLD MINE 

YUKON AUTHOR MICHAEL GATES, WELL KNOWN AS THE 
TERRITORY’S BELOVED “HISTORY HUNTER”, IS RELEASING A  
NEW BOOK; DUBLIN GULCH: A HISTORY OF THE EAGLE GOLD MINE. 

With Forwards by Victoria Gold President and CEO John McConnell, 
Yukon Premier Sandy Silver and Na-Cho Nyak Dun Chief Simon 
Mervyn, the book takes readers on a journey spanning gold mining 
in Dublin Gulch from the late nineteenth century through to the 
Eagle Gold Mine’s momentous first gold pour in September 2019. 

Generations of prospectors and miners have sought to unlock 
the mineral treasures from the craggy hills of Dublin Gulch, 
in the heart of the Yukon wilderness. On this tiny tributary 
located an hour north of the Village of Mayo, families were 
raised and lives live, dreaming of finding the motherload. *

The book spans six chapters that include: Beginnings, Placer, 
Hardrock, Growing Pains and The Eagle is Born. 

For a century, miners and their families sifted gold from 
Dublin gravels, while prospectors with grit, drive and 
determination burrowed into the granite below, seeking 
elusive veins of gold. Yet is was there all along, invisible  
to the eye, waiting for the right people to find it and the  
right technology to release it from the bedrock. *

According to Gates, “this story begins with these dreamers and 
ends with the opening of the Eagle Gold Mine. It is the story of the 
little company that could, Victoria Gold; of a veteran miner, John 
McConnell and of his committed team of determined men and 
women who beat the odds and turned the dream into a reality.” 

* Excerpted from Dublin Gulch: A History of the Eagle Gold Mine.

A HISTORY OF THE EAGLE GOLD MINE 
Dublin Gulch

Dublin Gulch: A History of the Eagle Gold Mine is available Saturday, June 27  
at  Mac’s Fireweed, Coles, Bigway Foods in Mayo, Maximilian’s in Dawson City,  
via amazon.ca and on site for Victoria’s employees and contractors.
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IN THE DECADE SINCE VICTORIA 
PURCHASED THE DUBLIN GULCH 
PROPERTY, within which the Eagle Gold 
Mine is located, the company completed 
the mine’s development and construction 
phases and is now producing gold doré 
bars from a conventional open pit 
employing hundreds of Yukoners At Work. 

The journey from Mine to Mint  
involves blasting, loading and hauling 
gold-bearing ore from the open pit  
to the three-stage crushing facility and  
then conveying it to the Heap Leach 
Facility (HLF). In the gold recovery plant, 
the extracted gold is heated to over  
1000 degrees Celsius and poured into 
bars, which are sold  to a refinery and 
shipped off site.  

Two gold deposits, or reserves, will be 
mined; Eagle and Olive. The combined 
reserve contains 3.3 million ounces of 
gold (Au) and will take 11 years to mine. 
Olive will enter operations in year nine  
of the mine’s life cycle. 

The mine’s fleet includes two CAT 6040 
shovels and 11 CAT 785D haul trucks. 
Each shovel bucket can hold 40 tonnes 
of material and each haul truck can carry 
three shovel scoops; traveling  
20 kilometres an hour from the open pit  

MINE TO MINT 
Eagle Gold Mine

Gold doré bars, produced at Victoria Gold’s Eagle Gold Mine.

to the Primary Crusher. This crusher  
reduces the ore boulders to approximately  
12 centimetres, or the size of a grapefruit, 
and 29,500 tonnes of ore can be processed 
each day. During the coldest months of 
the year, crushed ore can be temporarily 
stockpiled for 90 days for processing later. 

The crushed ore is conveyed to the
Secondary and Tertiary Crushers, where
it is further crushed to 6.5 millimetres,
or the size of a grapefruit seed and is
then again conveyed approximately
1.5 kilometres to the HLF where it is 
stacked in 10 metre layers. On the HLF, 
a solution is applied, which seeps down 
through the ore releasing the gold.  
This gold-bearing solution is pumped  
to the gold recovery plant, where the  
gold is extracted, heated and poured  
into doré bars.

“Victoria Gold is very proud of our 
team’s journey to bring the mine into 
production,” says Victoria President 
& CEO John McConnell. “The ramp-
up of operations at the Eagle Gold 
Mine has gone well and we extend our 
sincere gratitude to our employees and 
contractors for adopting and embracing 
Victoria’s rigorous COVID Protocols,  
while working safely and diligently  
to ensure operational success.” 

To illustrate how the gold is mined, a video animation called “Mine to Mint”,  
is available to view on Victoria’s web site at www.vitgoldcorp.com. 
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Thank You

2019 WAS A MOMENTOUS YEAR FOR VICTORIA 
GOLD AND OUR EAGLE GOLD MINE as we 
completed construction over the summer and 
advanced to operations with the mine’s first gold 
pour in September. 

The Victoria family continued to grow throughout  
the year and we are extremely proud to have so 
many Yukoners At Work at the Eagle Gold Mine. 

We also continued to strengthen our relationship 
with the government and citizens of Na-Cho Nyak 
Dun, within whose traditional territory we are 
honoured to work, and look forward to the mine 
providing opportunities and benefits for many  
years to come. 

As we reflect on the past year and look forward to  
ramping up the Eagle Gold Mine to full operations  
in 2020, my family and I extend our sincere 
appreciation to all Yukoners for your support  
of our efforts and commitment to our vision. 

Wishing you and yours a very happy and healthy  
holiday season.

Sincerely, 

John, Tara and Klondike Kate 

VICTORIA GOLD IS PROUD  
TO HAVE YUKONERS AT WORK
IF YOU ARE A YUKONER WITH MINING EXPERIENCE,  
WE ENCOURAGE YOU TO CONNECT WITH US. 

Victoria is currently hiring tradespeople, equipment 
operators, process/crusher operators and other positions to 
work at the Eagle Gold Mine. Visit the “Work For Us” page on 
our website at vitgoldcorp.com/contact/work-for-us/ and 
send your resume to greatpeoplework@vitgoldcorp.com. 
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COMMUNITY MEETING IN MAYO 
Mine Update

ENSURING ONGOING AND OPEN 
COMMUNICATION BETWEEN VICTORIA 
GOLD AND THE CITIZENS OF  
NA-CHO NYAK DUN (NND), within whose 
traditional territory the Eagle Gold Mine 
is located, is a core philosophy of the 
company. The Victoria team is committed 
to keeping the First Nation, its citizens 
and the residents of Mayo updated as the 
mine proceeded to production over the 
summer and ramps up to full operations.

As part of this commitment,  
face-to-face community meetings in 
Mayo are key to upholding the goals 
and intent of Victoria’s and NND’s 
mutually created and implemented 
Comprehensive Cooperation and 
Benefits Agreements (CBA).

On November 12, several key members 
of the Victoria Gold team, including 
Chief Operating Officer Mark Ayranto, 
hosted a community meeting at Village 
of Mayo Curling Rink Mezzanine, which 
brought together over 30 members of 
NND Council and citizens and Village  
of Mayo residents and business owners. 

The company provided an update  
on the mine’s operations, Victoria’s 
health and safety operations, 
employment statistics and the many 
community involvement initiatives that 
benefit local residents and businesses. 

“Now that the Eagle Gold Mine  
is in production, it was important  
that we reach out and present  
where the Project is now and where  
it’s headed over the next months,”  
says Victoria Gold President and  
CEO John McConnell. “Our team  
always enjoys connecting with 
community members and hearing  
from them first hand as we continue  
to invest in the health, cultural  
and economic sustainability of  
the community and its citizens.” 

Since the CBA was signed in October 
2011, Victoria has contributed over  
$130 million to NND and its citizens,  
to the Village of Mayo and to the  
socio-economic strength and vibrancy  
of the entire Yukon.

“Our next significant milestone will be commercial

production in 2020,” continues McConnell. “We continue

to be extremely proud of our partnership with NND 

and look forward to what the next year will bring.”
Team Victoria: (L to R) Buffy Genier, Darlene Schmidt, Mike Gunn, Mark Ayranto,  

Bill Bowden, Michelle Dawson-Beattie, Dave Rouleau and Mike Palmer.

Victoria Gold COO Mark Ayranto presenting the company’s  
Eagle Gold Mine Update in Mayo on November 12, 2019. 

Isaac, the meeting’s  
youngest attendee. 
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FIRST GOLD POUR
Mine Update

THIS PAST TUESDAY, AT 5:15 P.M. PST, APPROXIMATELY  
1,000 PEOPLE FROM AROUND THE WORLD EXCITEDLY TUNED  
IN TO WITNESS EAGLE GOLD MINE’S FIRST GOLD POUR 
overseen at site by Dave Rouleau, Victoria Gold’s VP Operations 
and assisted by Yukon Premier Sandy Silver. 

This momentous occasion for the entire Victoria Gold team 
and all Yukoners, who will benefit from the mine’s significant 
economic contributions for many years to come, was flawlessly 
presented via live web cast.  

John McConnell, Victoria Gold’s President and CEO  
presented the live-stream to an enthusiastic crowd of more 
than 200 at the Denver Gold Forum. Chief Operating Officer  
Mark Ayranto hosted a lively viewing party in Whitehorse  
for more than 100 individuals and company representatives 
who have helped make the Eagle Gold Mine a reality since  
the company purchased the property in 2009. 

The presentation included a special edition “Year in Review”  
video recapping the construction of the Eagle Gold Mine.  
The video and a recording of the first pour are available  
to view at www.vitgoldcorp.com

“I extend our sincere appreciation to our
employees, partners, contractors and
community members with very special
thanks to the Chief and Council and citizens 
of Na-Cho Nyak Dun, within whose traditional
territory Eagle Gold Mine is located, for
helping us realize this very special milestone.”  
-  JOHN MCCONNELL  |  PRESIDENT & CEO, VICTORIA GOLD CORP.

Pouring the molten gold heated to 1100 degrees C. 

Dave Rouleau, Vice President Operations, and Premier Sandy Silver  
hold Eagle Gold Mine’s first gold bar, poured by the Premier.

The first gold poured weighs in  
at 31.152 Kilos = 1001 Troy ounces.
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VICTORIA GOLD IS PROUD  
TO HAVE YUKONERS AT WORK
IF YOU ARE A YUKONER WITH MINING EXPERIENCE,  
WE ENCOURAGE YOU TO CONNECT WITH US. 

Victoria is currently hiring tradespeople, equipment 
operators, process/crusher operators and other positions to 
work at the Eagle Gold Mine. Visit the “Work For Us” page on 
our website at vitgoldcorp.com/contact/work-for-us/ and 
send your resume to greatpeoplework@vitgoldcorp.com. 

The Eagle Gold Mine, now in production, is part 
of Victoria’s 100-per cent-owned Dublin Gulch 
Property located approximately 375 kilometres 
north of Whitehorse and 85 kilometres north, 
northeast of the Village of Mayo within  
the traditional territory of the First Nation of 
Na-Cho Nyak Dun. The property is accessible 
by road year-round and is connected to Yukon 
Energy Corp’s electrical grid. The mine will be  
a significant contributor to Yukon employing 
350 to 400 people. 

ABOUT VICTORIA GOLD & THE EAGLE GOLD MINE 

FIRST GOLD POUR
Mine Update

SUCCESSFULLY BUILDING THE EAGLE  
GOLD MINE over the past two years will  
be marked with the mine’s first gold pour  
on Tuesday, September 17 from the mine  
site 85 kilometres north-northeast of Mayo.

The Victoria Gold team will livestream this 
momentous occasion so all Yukoners can 
be part of officially launching the territory’s 
largest gold mine in history. 

“The Eagle Gold Mine has been 10 years in the 
making, since Victoria purchased the property 
in 2009,” says Victoria Gold Corp. President 
and CEO John McConnell. “We’re extremely 
proud of our tenacity and commitment 
to make this mine a reality and of the 
opportunities we’re able to provide  
Yukoners today and for decades to come.” 

During the mine’s construction phase, the 
project employed over 600, with 440 working 
at site at any one time. About half were 
Yukoners, with many citizens of the First 
Nation of Na-Cho Nyak Dun and residents of 
the Village of Mayo. Since January, Victoria 
has hired hundreds of workers across many 
disciplines; 25 per cent of which are women. 
Now that operations have commenced and  
as they ramp up, it is anticipated the mine  
will directly employ 350 to 400 workers.    

The Eagle Gold Mine will produce doré from 
a conventional open pit operation with a 
three-stage crushing plant, in-valley heap 
leach and gold recovery plant. 

To view Eagle Gold Mine’s first gold pour live, 
please register at www.vitgoldcorp.com.

Aerial view of the Eagle Gold Mine looking north.

“On behalf of Victoria Gold, I extend

our sincere appreciation to everyone

who supported our efforts to build

the Eagle Gold Mine, which will be 

a significant contributor to the Yukon

economy. It has been an amazing

journey and we thank you for sharing

in this exciting milestone with us.” 
-  JOHN MCCONNELL  |  PRESIDENT & CEO, VICTORIA GOLD CORP. 
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VICTORIA GOLD IS PROUD  
TO HAVE YUKONERS AT WORK
IF YOU ARE A YUKONER WITH MINING EXPERIENCE,  
WE ENCOURAGE YOU TO CONNECT WITH US. 

Victoria is currently hiring tradespeople, equipment 
operators, process/crusher operators and other positions to 
work at the Eagle Gold Mine. Visit the “Work For Us” page on 
our website at vitgoldcorp.com/contact/work-for-us/ and 
send your resume to greatpeoplework@vitgoldcorp.com. 

The Eagle Gold Mine, currently under construction, 
is part of Victoria’s 100 per cent-owned Dublin Gulch 
gold property located approximately 375 kilometres 
north of Whitehorse and 85 kilometres north, 
northeast of the Village of Mayo within the traditional 
territory of the First Nation of Na-Cho Nyak Dun. 
The property is accessible by road year-round and is 
within Yukon Energy’s electrical grid. 

The Eagle Gold Mine has received all major permits 
for construction and operations, completed the Yukon 
Environmental and Socio-economic Assessment 
Board (YESAB) process and mutually created and 

implements the Comprehensive Cooperation and 
Benefits Agreement with the First Nation of Na-Cho 
Nyak Dun. Once in operations, the mine will be a 
significant economic contributor to Yukon employing 
350 to 400 people. 

ABOUT VICTORIA GOLD & THE EAGLE GOLD MINE 

VITGOLDCORP.COM
Partners
NND-SUMMIT CAMPS VITGOLDCORP.COMMine Update

FRIDAY, MAY 10 AT VICTORIA GOLD’S EAGLE GOLD WAS AN 
ESPECIALLY EXCITING DAY AT SITE and literally electrifying  
as the mine was connected to Yukon Energy Corporation’s (YEC) 
electrical grid. 

The transition to grid power involved the energization of the 
45-kilometre long 69kV power line and the mine sub-station.  
Also, now commissioned, the mine’s power plant, which is 
designed to provide emergency power in the event of an outage. 
The plant’s generators boast a 4950kW generating capacity and  
can operate in parallel with YEC in order to stabilize the system  
and make up for any short-term generation shortfalls; ensuring  
that when the Eagle Gold Mine is in operation it will have a  
reliable power supply.  

“Energization of the project powerline from

the McQuesten Sub-station and the site 

sub-station itself were successfully completed 

and our mine facilities are now powered from 

the grid. The Victoria Gold team is excited 

by the significant progress being made at 

the Eagle Gold Mine and we extend our 

sincere appreciation to all the individuals and 

companies bringing us closer to operations 

each and every day.”  John McConnell, 

President & CEO, Victoria Gold Corp. McQuesten Sub Station.

One of three Power Plant Gen Sets. Mine site sub-station.

Diesel power plant being commissioned.
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Victoria is currently hiring tradespeople, equipment 
operators, process/crusher operators and other positions to 
work at the Eagle Gold Mine. Visit the “Work For Us” page on 
our website at vitgoldcorp.com/contact/work-for-us/ and 
send your resume to greatpeoplework@vitgoldcorp.com. 

Mine Update 

The Eagle Gold Mine, currently under construction, 
is part of Victoria’s 100 per cent-owned Dublin Gulch 
gold property located approximately 375 kilometres 
north of Whitehorse and 85 kilometres north, 
northeast of the Village of Mayo within the traditional 
territory of the First Nation of Na-Cho Nyak Dun. 
The property is accessible by road year-round and is 
within Yukon Energy’s electrical grid. 

The Eagle Gold Mine has received all major permits 
for construction and operations, completed the Yukon 
Environmental and Socio-economic Assessment 
Board (YESAB) process and mutually created and 

implements the Comprehensive Cooperation and 
Benefits Agreement with the First Nation of Na-Cho 
Nyak Dun. Once in operations, the mine will be a 
significant economic contributor to Yukon employing 
350 to 400 people. 

ABOUT VICTORIA GOLD & THE EAGLE GOLD MINE 

EVERY TWO WEEKS, YUKONERS 
AROUND THE TERRITORY AND 
NO DOUBT SHAREHOLDERS AND 
INDUSTRY BUFFS AROUND THE 
WORLD EAGERLY WAIT TO SEE 
THE NEXT EAGLE GOLD MINE 
CONSTRUCTION PROGRESS VIDEO 
VIA THEIR EMAIL INBOX OR ON 
VICTORIA GOLD’S WEB SITE. 

These short videos, typically three to 
four minutes, started in July and since 
then have intrigued viewers with their 
exciting, fast-paced visual account of 
the mine’s advancement through its 
construction phase. 

At the helm of this work is Doug 
Hadfield, founder and CEO of Bighouse 
Productions; a full-service video, VR  
and 3D animation production company 
in Vancouver. 

“The first project we took on for Victoria 
was the creation of a 3D animation 
that Victoria President & CEO John 
McConnell used to explain to investors 
what the project would look like 
over the course of its mine life,” says 
Hadfield. “It’s been so fascinating to 
transition from that animation in 2013 
and imagining what the mine would be 
to its reality today. The employees, the 
crushers, the roads, everything is all 
there now.” 

BIGHOUSEPRODUCTIONS.CA

“Working with Bighouse
Productions to document
the construction progress
of the Eagle Gold Mine
these past months has
been very rewarding and
we appreciate their work
and the project legacy they
are creating for us through
their incredible footage as
the mine moves forward
to production.” John
McConnell, President &
CEO, Victoria Gold Corp. 

“Working with Victoria has provided  
us with an incredible opportunity to  
be a part of the construction of the 
Yukon’s next gold mine,” continues 
Hadfield. “Bighouse Productions has 
worked in countries throughout North 
and South America and it’s amazing to 
see a major project like the Eagle Gold 
Mine built so responsibly, with such a 
commitment to community and with  
such employee inclusivity.”  

vitgoldcorp.com/projects/development/eagle-gold-project/eagle-gold-videos/

ALL THE VIDEOS ARE AVAILABLE TO VIEW AT:  

Looking north towards the Gold Recovery Plan and Heap Leach Facility at the Eagle Gold Mine. 

Doug Hadfield, founder and  
CEO of Bighouse Productions
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work at the Eagle Gold Mine. Visit the “Work For Us” page on 
our website at vitgoldcorp.com/contact/work-for-us/ and 
send your resume to greatpeoplework@vitgoldcorp.com. 

Mine Update

The Eagle Gold Mine, currently under construction, 
is part of Victoria’s 100 per cent-owned Dublin Gulch 
gold property located approximately 375 kilometres 
north of Whitehorse and 85 kilometres north, 
northeast of the Village of Mayo within the traditional 
territory of the First Nation of Na-Cho Nyak Dun. 
The property is accessible by road year-round and is 
within Yukon Energy’s electrical grid. 

The Eagle Gold Mine has received all major permits 
for construction and operations, completed the Yukon 
Environmental and Socio-economic Assessment 
Board (YESAB) process and mutually created and 

implements the Comprehensive Cooperation and 
Benefits Agreement with the First Nation of Na-Cho 
Nyak Dun. Once in operations, the mine will be a 
significant economic contributor to Yukon employing 
350 to 400 people. 

ABOUT VICTORIA GOLD & THE EAGLE GOLD MINE 

THE TEAM AT VICTORIA GOLD IS 
EXTREMELY PROUD TO ANNOUNCE  
its Eagle Gold Mine has achieved  
a significant milestone; surpassing  
one million safe work hours at site 
without a Lost Time Incident (LTI). 

WITHOUT A LOST TIME 
INCIDENT

EAGLE GOLD MINE

WORK-HOURS
1 MILLION

without a Lost Time Accident

“Key to this accomplishment is the 
hard work and dedication of all the 
contractors, past and present, and 
their hundreds of employees, currently 
building or servicing the mine,” says 
Victoria Gold President and CEO John 
McConnell. “Together, with Victoria’s  
own employees, contractors are 
averaging 4,400 hours at site per day. 
Thank you and congratulations to 
everyone involved for joining us in 
believing that safety is a value and an 
integral part of everyday business.”
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SIGNIFICANT PROGRESS CONTINUED 
THROUGH JANUARY AND FEBRUARY 
at Victoria Gold’s Eagle Gold Mine, as 
the project advances to its first gold pour 
in the second half of the year; positioning 
the Eagle Gold Mine to be Yukon’s next, 
and largest, operating gold mine.

The structural steel erection of the 
Primary Crusher nears completion and 
the building’s exterior cladding has 
started. The crusher machinery will be 

installed this month. The roof of the 
Secondary/Tertiary Crusher building 
will be installed in later February and 
the building’s exterior cladding is set to 
start, while the mechanical installations 
continue to advance. 

Fifty (50) per cent of the 1.4-kilometre-
long Overland Conveyor System 
structures have been installed. The 
underdrain system of the mine’s 
Heap Leach Facility is in progress and 

the detailed planning for this year’s 
operational activities are well advanced. 

The electrical power line will be 
completed this month and work 
has started on the assembly 
and commissioning of the main 
transformers, linking the mine to Yukon 
Energy’s grid. Victoria and its team of 
contractors are currently developing  
the Open Pit Access Road up to the 
mine starter pit. 

“Work at the Eagle Gold

Mine is right on track and our

Victoria team is very pleased

with the progress being made

on site. We are proud to

have ‘Yukoners at Work’ and

encourage local tradespeople,

equipment operations, mill

operations and others to

apply to work for us at this

very exciting project.”

John McConnell, President 

& CEO, Victoria Gold Corp. 

The Eagle Gold Mine, currently under 
construction, is part of Victoria’s 100-per-cent 
owned Dublin Gulch gold property located 
approximately 375 kilometres north of Whitehorse 
and 85 kilometres north, northeast of the Village 
of Mayo within the traditional territory of the First 
Nation of Na-Cho Nyak Dun. The property  
is accessible by road year-round and is within 
Yukon Energy’s electrical grid. 

The Eagle Gold Mine has received all major permits 
for construction and operations, completed 
the Yukon Environmental and Socio-economic 

Assessment Board (YESAB) process and mutually 
created and implements the Comprehensive 
Cooperation and Benefits Agreement with the  
First Nation of Na-Cho Nyak Dun. 

ABOUT VICTORIA GOLD & THE EAGLE GOLD MINE 
VICTORIA GOLD IS PROUD  
TO HAVE YUKONERS AT WORK
IF YOU ARE A YUKONER WITH MINING EXPERIENCE,  
WE ENCOURAGE YOU TO CONNECT WITH US. 

Victoria is currently hiring tradespeople, equipment 
operators, process/crusher operators and other positions to 
work at the Eagle Gold Mine. Visit the “Work For Us” page on 
our website at vitgoldcorp.com/contact/work-for-us/ and 
send your resume to greatpeoplework@vitgoldcorp.com. 

Conveyor-002 Cantilever Section

Gold Recovery Plant Carbon Columns

Switches at the 69KV transformersConstruction at the Secondary Crusher

Gold Recovery Plant Barren Solution area progress
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